
Types of 

Companies 

Minimum 

Capital 

 

Maximum 

Number of 

Shareholders 

 

Liability of 

Shareholders 

Annual 

Shareholding 

Capital 

Identity of 

Shareholders 

Limited 

Liability 

Company 

(LLC) 

 

 

Not any limit  

 

 

50 

Shareholders 

are not liable 

with their 

personal 

property 

 

 

Not any 

Foreign and 

Local 

individuals 

and legal 

entities 

Open Joint 

Stock 

Company 

(OJSC) 

 

 

4000 AZN 

 

 

Not any limit 

Shareholders 

are not liable 

with their 

personal 

property 

 

 

10000 AZN 

Foreign and 

Local 

individuals 

and legal 

entities 

Closed 

Joint Stock 

Company 

(CJSC) 

 

 

2000 AZN 

 

 

50 

Shareholders 

are not liable 

with their 

personal 

property 

 

 

10000 AZN 

Foreign and 

Local 

individuals 

and legal 

entities 

Additional 

Liability 

Company 

(ALC) 

 

 

Not any limit 

 

 

50 

Shareholders 

are liable 

with their 

personal 

property 

 

 

Not any 

Foreign and 

Local 

individuals 

and legal 

entities 


